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CHAPTER 163
GOLD TRADING ACT
1801935 An Act to regulate the traffic in gold.
7 0f 1944 [6th June, 1935
L.N. 47 of :
1955.
Short title 1. (1) This Act may be cited as the Gold T11fadmf, Act,
oolicati : o f shall apply to the
application. 2) This Act or any prOV1§10n§ thereo _
wh(ol)e or to such parts of Nigeria as the President may by
Order direct.” :
- : bsection (2) of
3) An Order in Council made under su (
thi(s )section may apply different provisions of this Act to
different parts of Nigeria.
Interpreta- 2. In this Act, unless the context otherwise requires—
o “authorised gold miner” means any person to whom any
right, licence, permission or lease has been granted
Cap. 226. under the Minerals Act authorising such person to
prospect or mine for gold, or any person authorised in
writing by the grantee of such right, licence, permission
or lease to act on his behalf for the purposes of this Act,
provided that such authorisation has been previously
communicated to the Minister of Mines, Power and
Steel (hereafter referred to as ‘““the Minister”);
“buy” and “sell” includes barter; “buy” includes ‘“‘receive
as a pledge or security”, and “sell’” includes “‘deposit as
a pledge or security”’;
%9'5N5' 470f  “court” means a High Court;
“licensed gold dealer” means the holder of a gold dealer’s
licence issued under this Act; -
“licensed goldsmith” means the holder of smith's
" : : er of a goldsmiths
&f: st licence issued under the Goldsmiths Act:
Edition.

“Minister”” includes any person

: authorised bv the Minister
to act on his behalf; ed by the Mir

B

"l'f (.‘““191“0!_15 under United Kingdom Trus:
rder in Council § of 1937

“Applicd to the whole of Nigeria, includine
l(:CSlIlip, on the Ist day of April, I‘)S;%li:!;“&
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«raw gold” means gold in the raw stat i
¢ €, and
ﬁneeclite goléil,d ar}?_alg_am, slimes, and sé?gl‘i‘ffe;’ umeé
sm gold which is not manufactured i tp gs, an
of commerce. Into any article

3, No person shall pay or satisfy any d
raw gold: Y any debt by means of (e,
provided that an authorised gold miner may satisfy a debt gold.

duledfrom him to a licensed gold dealer by means of raw
gold.

4. (1) No person, other than an authorised gold miner or Restrictions

2 licensed gold dealer, shall sell any raw gold. et

(2) No authorised gold miner shall sell any raw gold

which is not lawfully won by him or by some other autho-
rised gold miner for whom he is authorised in writing to act.

(3) No licensed gold dealer shall sell any raw gold except
on behalf of an authorised gold miner or another licensed
gold dealer or unless the gold is obtained from an authorised
gold miner or another licensed gold dealer.

(4) No authorised gold miner shall sell any raw gold to
any person residing in Nigeria other than a licensed gold
dealer.

(5) No licensed gold dealer shall sell any raw gold to any
person residing in Nigeria other than a licensed gold dealer
or a licensed goldsmith.

5. (1) No person, other than a licensed gold dealer or a E:ifgl;it;zns

licensed goldsmith, shall buy any raw gold. raw gold.

(2) No licensed gold dealer shall buy any raw gold except
from an authorised gold miner or another licensed gold

dealer.
(3) No licensed goldsmith shall buy any raw gold except
from a licensed gold dealer.
and 5 of this Act shall not apply to E;;:ggt?gngf

¢ been previously approved In approved by
1l conditions attached the M

6. Sections 3, 4
ransactions which shall hav |
writing by the Minister provided that
1o such approval arc observed.
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t any raw gold from Njgq,.
Restrictions: 7, (1) No persor Sha(l)l eg}f;orunlcbés he holds a Tregaz;ld’
andimpor.  Whether by and, slea ayablé thereon or until such reCeir}t'
ofmwgold.  receipt for the royaily PO ecior of customs with
has been endorsed by abe exported. ¢
amount of the raw gold to PSR
ied coa geria yp.
raw gold shall be carrie : n
les(szzjaﬁ(i)cularsgthereof have been previously declared o,
collector of customs. it K
on shall import any raw goid Into Nigerj,
wh(gt)hgob pf;;d sea or air, unless he makes the prescribeg
Y 1ant, B set out in the Schedule to this Ag
Form B. declaration as in Form b s€ s th :
before a collector of customs .and obtains the prescribeg
Form C, certificate as in Form C set out in the Schedule to this Act.

4) Before any such gold is re-exported from Nigeria, the
cer(ti%icate shall )t/)e surrendered to a customs officer who
shall send it to the Minister.

5) Every certificate granted under subsection (3) of this
secgtion, shall be liable to a stamp duty of 50 kobo to be paid
by the importer.

8. (1) A gold dealer’s licence may be issued by the Minis-
Issueofgold ter as in Form A set out in the Schedule to this Act and shall
dealers” expire on the following 31st day of December.
FSna, (2) The fee for a licence shall be 210, or, if issued after
the end of June, 6.
(3) The Minister, without assigning a reason, may refuse
to issue a licence or may revoke a licence:
Provided that on revocation the Minister shall refund
such part of the fee as he thinks just.
(4) A licensed gold dealer shall not buy, sell, or store any
raw gold except on the premises specified in his licence.
Bookstobe 9. (1) Every licensed gold dealer shall enter in : k to
ﬁé%i?dl be kept for the purpose accurate particllla;?tgf_l_n a boo
pold Getlel— (g) all raw gold bou ht, sold. received ¢ ) o .
1958. No. 45, of importzlli()n) %I’ CXP()([‘ESSCLIVLd (Othbr than b_\ way

1 by him, showing the date
eight and price or value of
address of the vendor, deposi-

of the transaction, the w
the gold, the name ang
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tor, purchaser or consignee anc
P s and thc regis

bfir' Ohf any)/ mining “ght_ or lease or groug]?)tglred e

which a g?foupmg certificate has been Ii)ssucagaf)es o

Mmlster‘ rom or under the area of which th y the

alleged to have been won: and ch the gold is

(b) all raw gold and all

old . .
bullion imported by gold bar, sheet, wire, grain and

him, showin i
1m, g the date of
the number of the import licence, the w%iglgtpggtci

price or value of the gold, and the na
of any person to whom such gold is du?iie?é%,address

and shall at all reasonable times on request produ
hooks for inspection by an inspector of rr?in o produce the

(2) Every licensed gold dealer shall in the months of
April, July, October and January deliver to the inspector of
mines in charge of the inspectorate in which the licensed
premises of the gold dealer are situate a return in duplicate
showing the specified particulars of all raw gold bought,
sold, received (other than by way of importation) or ex-
ported by him during the preceding three months and of all
raw gold and all gold bar, sheet, wire, grain and bullion
imported by him during the preceding three months.

10. Subject to any agreement to the contrary, a licensed
gold dealer who exports any raw gold on behalf of any other
person and pays any royalty thereon may recover from such
person the amount of the royalty.

11. (1) A magistrate or justice of the peace, if satisfied
by information upon oath that there is reasonable ground
for believing that there is in any building, premises, ship,
place, carriage, box Or receptacle within any State or part of
the Federation in which he has jurisdiction—

(4) anything upon or in respect of which an offence
against the provisions of this Act has been or 15 Sus-
pected of having been committed; or

(b) anything which there is reasonable ground for believ-
ing will afford evidence as to the commission of any
such offence; or
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Uniawful
possession
of raw gold.

Forfeiture
of raw gold
without an
apparent
owner.

Who may
institute

proceedings.

Penalties.
7 of 1944,

rcasonable ground for believ_

, . eis 5
¢) anything wglcdhtt(?‘éi ysed for the purpose of comp

ing is intendcd |

tiI%g any such offence, o
, o= , / rra[] u Phostoames i
o G e jssuc a wdlter the Minister togep,
may at 9n)y (t)lflf]']]cel' amed th‘crcm ()trimcs G715 B E,nfz(thu
m}y pO]l.C(-' istants at any time OF en, and if ?m}
with their assi> ?th‘e warrant to enter ohr_op lz;cc 1 Neeq
from the date](; D Kding, premises. S {p’dpt e, Carriage,
be by force, ¢ lce ) med in the warrant and 1o cxamine th,
ey rgceé);;lcch for any such thing and i?] es il;; él’ (ogether

iilirtr}llea?;; vi:ssel or receptacle containin g the s -'
Anv article or thing seized under the ault)h(f)rlty of such
wa(rzr)ant Islt)llall as soon as possible be brought before a coury

to be dealt with according to law. |

(3) In addition to the powers cqnferred byfsubsectlon (1)
of this section any police officer, lnspect(ér 0 om:;fs OE cus.
toms officer may search the person a;ln prop ty 1;) 1- any
person where the officer n question has cbause Oh 3 ieve
that the person who or whose property is to be searched isin

the unlawful possession of raw gold.

der his hand authorjg;

]
§

12. If any raw gold is found in the possession, power, or
control of any person, that person shall, unless he proves
that he obtained it lawfully, be guilty of an offence againsi
this Act.

13. Any raw gold found without an apparent owner may
be seized by any police officer, or officer of the Ministry
responsible for mines and shall as soon as possible be taken
before the court, which, if satisfied that the owner cannot be
found, shall declare it to be forfeited to the Government.

14. Proceedings in respect of any offence under this Act
may be instituted and prosecuted by any police officer,

administrative officer or officer of the Federal Ministry of
Mines, Power and Steel. ’

15. (1) Any person who contravenes
this Act shall be liable on cony e

22,000 or to imprisonment for

L any provision of
Iction to a fine not exceeding
lWo years or to both such fine
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and 1mprisonment and on a second or any subsequent con-
viction to a fine not exceeding 4,000 or to imprisonment
for five years or to both such fine and imprisonment and in
addition the court may, on any conviction, declare that all
or any part of any raw gold with respect to which the offence
was committed shall be forfeited to Government.

~(2) The jurisdiction conferred upon the court by subsec-
tion (l). of this section may be exercised by a magistrate:
Provided that the magistrate shall not—
(4) impose any penalties in excess of the maximum penal-

ties which he is empowered to impose generally in
criminal cases; or

(b) declare to be forfeited raw gold of a value in excess of
his maximum jurisdiction in criminal matters.

16. (1) A court which under this Act declares any raw
gold to be forfeited, shall advertise the forfeiture in the

prescribed form set out in the Schedule to this Act in one
issue of the Federal Gazette.

(2) If within three months from the date of the Federal
Gazette in which the advertisement appears any person
proves to the satisfaction of the court a title to the forfeited
gold or any part thereof and that he was not concerned in
any offence for which the gold was forfeited, the court shall

order that the gold or such part as the court considers just be
delivered to that person.

17. Any police officer, officer of the Federal Ministry of
Mines, Power and Steel or any collector or supervisor of
customs may without a warrant arrest any person who com-
mits an offence against the provisions of this Act or the
regulations made thereunder or whom he has reasonable
grounds for believing has committed such an offence.

18. (1) The President may, frpm time to time, make reg-
ulations altering the forms contained in the Schedule to this
Act, and generally for carrying this Act into effect, and
prescribing the fees to be paid in respect of any matter dealt
with by such regulations. . |

(2) Any fees so prcscribcd may vary in respect of the
same matter in different parts of Nigeria.

7 of 1944,
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.4 in the Schedule to this Ay
forms contained 1 Sha]
Sehedie LA h variations as circumstances may reqy;;;
be used with such v ,
=
DULE
Section 19. SC;IE v A
Section 8. Ok
GOLD TRADING ACT
GoLp DEALER'S LICENCE

No.
A gold dealer’s licence is hereby granted to [name and addreg; of
licensee] [describe premises]. ‘
This licence commences on [date] and expires on the following thirty-
first day of December. ’
Fee paid:
Dated this day of , 19

.................................
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SCHEDULE—continued
Form B
GOLD TRADING ACT
DECLARATION FOR PURposE oF IMPORTATION

| [name and address| hereby solemnly and sincerely declare as followg—

{. 1 am in possession of and
of raw gold and no more.

Section 7.

desire to import [weight and description]

2. The said gold is my own property [or as may be).

3. 1 obtained the said gold from [state place, person, and date].

And I make this declaration conscientiously beljevi
irue and by virtue of the Oaths Act (Cap. 3333’)' elieving the same to be

.........................................

[Signature of declarant.]

Declared at [ place] this day of 19
before me ’
""" Collector of Customs.
ForMm C Section 7.

GOLD TRADING ACT

IMPORTATION CERTIFICATE
Place
No.

It is hereby certified that [name and address of importer] has imported
[weight] of raw gold in the form of [e.g., “dust” or as the case may bel;
the said [name] having declared that the said gold is his own proE)erty [or
as may be] and that he obtained the said gold [as in declaration).

Dated this day of , 19

Collector of Customs.
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Sc;lm)uue,—-—(.'mztinued

Form D

GOLD TRADING ACT

ADVER’I‘ISEMENT oF FORFEITURE

In the [name] Court [area].

Notice is hereby given that [weight and description of gold] was
[date] seized at [placi} and has since been declared to be }orfe)ig:j‘ge
reason of [state grounds, €.8.» “jt having been unlawfully sold by, y

ny title to the said gold must prove his title 1q fh
4

Any person claiming any ttk
satisfaction of the court within three months from the date of the Fede,.
ich this notice appears. If no such claim is proveq tthr.
i

al Gazette in whi
said gold will become the absolute property of the Government and .

disposed of accordingly.
Dated this day of .19

........................

Registrar.
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SUBSIDIARY LEGISLATION

No Subsidiary Legislation
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