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SCHEDULE: Forms.

FT 18 hereby notified that the Minister of Finance has, in ierms
of section 42 of the Collective Invesiment Schemes Act, 1997, made
the following regulations:—

Title
i. These regulaiions may be cied as the Colleciive Invesimenti
£ ¥

Schemes (Professional Schemes) Regulations, 1998,

Interpretation
7. In these regulations—
“appropriate fee” means the appropriate {ee prescribed in the
Collective Investment Schemes (Fees) Regulations,
1998;
“complaint” means a compliaint to a promoter, manager or
trustee of a professional scheme relating to the scheme,
or 1o the holding or alleged holding of units in such
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Collective fnvestment Schemes rofessional Schemes)
zegulations, 1998,

scheme, which alleges bad faith, malpractice OT
impropriety by the manager o irusiec, or which the
complainant beheves on reasonable grounds to be a
material complaint;

“form” means one of 2 series of numbered forms set outinthe
Schedule;

“gualified person’ means @ person who qualifies for
participation in a professional scheme in terms of
gection 5.

Registration of pf'ry‘izssional schemes

3. (1) Anapplicaiion i'.{)regislempmfcssional scheme in ierms
of sections 7 and 24 of the Act shall be made in Form CIS 5 by-—
(a)} the promoter of the scheme, being a company every
member and director of which is registered as a public
accountant, public auditor. legal practitioner or other
person gualified in terms of paragraph (b) of subsection
(1) of section 5; of
{b) aImanager licensed in terms of section 13 of the Act;
and be accompanied by a copy of the scheme's trust decd, any
prospectus issued or proposed Lo be issued in respect of the scheme,
the appropriate fee, and such other documents and information as the
Registrar may reascnably requirc.

(2) U, afier considering an application in ferms of subsection
(1), the Registrar s satisficd—

(a) that the promoter or MAnages and trustee of the scheme
arc separaic Companics registered and resident in
“Zimbabwe which comply with the requirements of
subsection (2) of section 12 of the Act; and

(b) that, wherethe applicant is the promoter of the scheme,
every member and director of the promoter is registered
or qualified as described in paragraph (a) of subscction
(1); and
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(c)

(d)

(c)

SE TG of 1998

that the trust deed of the scheme complies with—

(1) the requirements of section 11 of the Act; and
(ii)  the requirements of section 4: and

that the procedure proposed in the application or the
trust deed for dealing with complaints by participants in
the schemie is in accordance with subsection (1) of
section 6; and

generally as (o the matiers mentioned in subsection (2)
of section 7 and section 24 of the Act;

he shall register the scheme as a professional scheme.

Requirements with respect io irust deeds of
professional schemes

4. 'The vust deed of & professional scheme shal —

(a)

(b)

©)

restrict the promotion of and participation in the scheme
to qualified persons;

have no fewer than five or more than 50 participants,
whether cach participant holds one or more units or,
subjectio paragraph (b), rolds a unit jointly with others;
and

restrict the number of participants who may hold a unit
jointly to not more than four; and

fix ihe minimum subscription for participation by a
person, orby persons holding a unit jointly, at a sum not
legs than $50 000, and prohibit a participant from
transferring or reducing his unit or share in a unit if by
so doing his participation in the scheme falls below the
misismum required for subscription; and

require the manager or other promoter to undertake a
valuation on a fair and reasonable basis (such basis to be
described in the trust deed) of the assets and liabilities
of the scheme and of the participants’ units in the
scheme at least once in every threc months.
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Persons qualified (0 pariicipaie ifi professional schemes

5. (1) The following PELSONSs chall, in addition to those
mentioned in paragraph (a) of section 23 of the Act, be qualified 0
participate 10 2 pmt’cssimmi schewne—

(a) a legal practiioner registered i ferms of the Legal
Pracuitioncrs Act {Chaprer 27:071;

(v} such other person who, in the reasoi ahle opinion of the
manager of the proi'css;ionai scheme, 8 experienced in
invesiing in iNVeSnenis ol the type or involving the
degree of risk andertaken by the scheme and for whom
investment in the scheme is suitable.

(2) The promoter 67 manager of 8 professional schemce shall
make such record and cetain such evidence in support of its opinion
as to the-experience of an investor and the suitabiity of an tnvestment
ceferred to in paragraph (b) of subsection (1), and shall make such
record and evidence availabie on reguest for nspection by the
Regisirar oF an Hgpector.

Complaint proceduie of projfessi onal schemes
6. (1) The promoier o manager of 4 professional scheme shall
institute a procedure for dealing with complaints by participanis in the
scheme which ensures that— :

(a) everysuch complaint is attended to withina reasonable
time by the promoter o manager or an employee having
the authorily to effect any 1€ medial action that may be
pecessary; and

(b) the cormplainant 1s M ade aware of hisright1o complain
{0 the Registrar if his complatnt is not remedied.

(2) The promoter or managerof a professional scheme shall

kecp a record of all complaints and make such record available on
request for inspection by the Registrar or an Hspeclor.

Duties of promoier or MAnager

7. The promoter OF Manager of o professional scheme shall—

1282



{a)

(b)

(c)

G (1f 1‘)9%;

ensure compliance with the terms of the scheme’s trust
deed and ihe provisions of the Act and these regulations;
be responsible for the activities of any person in
Zambabwe whom it appoints o act as its agent or
representative wo promote the sale of units in the scheme
orto advise or procure 2 person to become a participant
in the scheme;

maintain in Zimbabwe records of all agents and
representatives referred to in paragraph (b), and of all
persons who have ceased to be so appointed, and shall
make such records available on request for inspection
by the Registrar or an inspector,

Advertisement and promotion of professional schemes

5. (1) Noadvertisement or other promotional material relating
to a professional scheme shail be distributed to a participant or
potential participant excepi-

(a)

(b)

where the advertisement or material is addressed to a
participant or peicntial participant by name and may
only be accepted by him; or

inresponse to arequest made in writing by the partic 1pani
or potential participant o the promoter or manager of
the scheme,

(2} Al advertisements and promotional material relating to
a professional scheme shall-—

{a)

(b)

specily the restrictions applicable to the scheme referred
Lo in section 4;

state prominently, inaseparate paragraph and in type no
smaller than that used in the main text of the
advertisement or material, that, notwithstanding that
the scheme is registered as a professional scheme in
ierins of the Act, the Registrar and the Government
accept no responsibility whatsoever 1o any participant
orother person in respect of or in relation to the scheme.
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Returns by promoters or managers of projessional schemes

Y. The promoter or manager of & prefessional scheme shall
prepare as at the 30th June and the 31st December in cach year
(hercinalter referred to as the “reporting date”™) and furnish w the
Registrar not later than the fouricenth day of the following month the
following information in Form Ci8§ 6

(a) thetotal gross asset value, Habilities and net asset value
ol the scheme on the reporting date; and

(b} the price, or offer and bid prices, or value of a unit or
other mterest in the scheme on the repeiting date; and

(¢} the principal assets held by the scheme on the reporting
date, being assets representing st leasteighty percentum
ol the gross value, showing the value of cach such asset;
and

(d} copics of each report and accounts and any other
documentation circulated to participants since the last
reportng date or, if such information is heing furnished
for the first time, since the registration of the scheme:
and

(¢) anyadvertisement or other promotional material issued
by the promoter or manager or s agents or
representatives since the last reporting date;

(f)  astatement of the number of participanis appearing on
the register of the scheme and information showing that,
since the last reporting date or, if such information is
being furnished for the first time, since the registration
of the scheme—

(i) the number of participants has not exceeded the
maximum number permiited by section 4: and
(i) the value of the hoiding of each participant is not
less than the minimum required for subscription in
the scheme in terms of seotion 4 and
{g) the number and nature of any complaints made of which
arecord is required to be kept o werms of subsection (2)
of section 5 since the last reporting date or, il such
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information is being furnished for the first time, since
the registration of the schene: and

(h) such other information as the Registrar may require
from nme to time.

Provisional registration of existing professional schemes

10, (1) An application in terms of scction 43 of the Act o
regisier a collective investment scheme operating substantially as a
professional scheme before the date of commencement ol Part IV of
the Act (hereinafier referred 1o as an “existing scheme™) shall be made
in Form CIS 5 by the trustee, promoter or manager of the scheme
within three months of that date, and be accompanied by a copy of the
scheme’s trust deed, any prospectus 1ssued or proposed to be issued
in respect of the scheme, the appropriaie fee, a certificare referred o
in subsection (2), and such other documents and information as the
Registrar may reasonably require.

(2) An application for the provisional registration of an
existing scheme shall be accompanied by a certificate signed by a
legal practitioner registered 1 terms of the Legal Pracutioners Act
[Chapter 27:07] describing in whatrespects, if any, the scheme’s trust
deed does not conform to the requirements of section 11 of the Actand
section 4 of these regulations.

(3) If, atter considering an application tn terms of subscction
(1), the Registrar is satisficd that the existung scheme 1 respect of
which the application 15 made was operatimg substantially as a
professional scheme before the date of commencement of Part IV of
the Act, he shall, subject to subscction (43, register the scheme
provisionally for a period of one year.

(4) The Registrar may, in relation to an existing scheme in

respect of which an application is made under this scction—

{a)} register the scheme as a professional scheme i he 1s
satisfied thatitqualilics inevery respect for registration
under seclion 3; or

(bh) require as a condition of provisional registration that,
notwithstanding the period of provisional registration,
any specific provision be modified or included n the
scheme’s trust deed, or excluded from its trust deed, 1f
he so deems 11t n the interests of the participants.
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Collective Investment Schemes (Professional Schemes)
Regulations, 1998,

Seuenute (Section 2)
FORMS

Form CIS §
COLLECTIVE INVESTMENT SCHEMES
(PROFESSIONAL SCHEMES) REGULATIONS, 1998

Application for Repistration of 2 Professional Scheme

Please attach annexures where the reguired information
cannot be given in the spaces provided

1. Specify the name of the scheme and the investment objectives of the scheme
and. if the scheme has operated substantially as a professional scheme before
the date of commencement of Part IV of the Act, the date when the scheme
wits eabahlishe s

b

Attach a copy of the trust deed of the scheme and identify in the space
provided those provisions of the deed concerned with processing of
complaints, or attach an annexure describing the procedure proposed to be
adopted with respect 10 €OMPEIIDIS! o

3. It the applicant is a manager licensed under section 6 of the Collective
fnvestment Schemes (Infernal Schemes) Regulations, 1998, attach the
licence.

4. Ifthe applicant is the promoter of the scheme, specify the names, addresses
(physical and postai) professional qualifications and telephone and facsimile
numbers of cvery director of the promoter and every person holding 15 per
centin or more of the shares in the promoter:




SEL 176 of 1998

g, Specify the name, addresy iphysical ang Postal) and twlephone and facsimile
numbers of (he tustee of the scheme:

G, Give the MAme and address of the auditor of the scheme. AR

7. Attach . ¢

opy of the drafy
promog

Prospectus and othe
2l material re

roinii
lating (o the

al advertisement or
scheme.

WL the un
Schermey Act, o
Schemes R
underinle

dersigned hyve read and unde
997, and the Collective
ceulations, 1908 4,

that wi spy

tStoud the Collective
Invesrmen, Schemes {1
! particular sectjoy 4 of
#ll manage the sche

Investmeny

rofessional

those chuialions, and
mce in accordanee with {hcirprnvisfnns_

We herchy y

breach of gty

Schetnes (Prog

At we wig
requiremer;
s8] §e

advise the
treferred 1o iy SCCtc
hemes) Rem

chisrrzlr provm
m 4 of the
ations, 1908,

Pty inevent of (he
Collectjve Investment

We enclose the

application fee or 8
ST jatthe e the

and agree 1g pay the balance o
scheme iy regisiered.
Signed on behalf of he promoter or Minager:

Mana
Stgned on belaif of (he Wustoe:

Winessed by
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Collective investment Schemes (Professional Schemes)
Regulations. 1998,
Form CIS 6

COLLECTIVE INVESTMENT SCHEMIS
(PROFESSIONAL SCHEMES) REGULATIONS, 1998

Half-yearly Remrn of Professional Scheme

Please attach annexures where the required information
cannor be given in the spaces provided

Specify the name of the scheme and the date and nuwmber of s registration:

Return tor the petiod ending June 30th/December 31st of the year
{the “reporting date™).

Give number ol units i issue at the reporting daie:

Give the number of participants of the scheme registered as such at the
reporting date:

Complete the Appendix showing the total gross value, Habilities and net
asset value of the scheme as at the reporting date.

Give the prices, or offer and bid prices, at which units were offered for sale
and redemprion at the reporting daie:

Please attach a copy of any report and accounts or other docurentation
issued o participants since the Tast reporting date.

Please attach copics ol any advertisements and other promotional material
1ssucd since the last reporung date.

Has there beea any change

() inthe composition of the board of directors of the promeoter or manager
of the scheme or of the professtonal qualifications of any dircctor of the
promoter? YES/NO: or
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(b)) of the persons holding 15 per centtn or more of the shares in the
promoter or of the professional gualifications of any such person, or of
the persons holding a controlling interest in the manager? YES/NO.

1 yes” to cither or both questions, attach an annexure giving the appropriate
details,

10. Attach the following, as applicable-—

{(a) the names and addresses and every agent and representative appointed
by the promoier o manager since the last half-yearly retumn to promote
the sale of units in the scheme or Lo advise or procure persons (o become
a participant in the scheme; and

{b) the names and addresses of every agent and representative appoinied by
the promoter or manager of the scheme for the purpose described in
subparagraph (a) whose appointment has been termimated since the last
hal{-yearly return, and the reasons for such termination; and

(¢} the number and nature of any complaints by participants concerning the
scherne of which a record has been made pursuant o section 6 (2) of the
Regulations.
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Collective Investment Schemes (Professional Schemes)

APPENIX
Valuation of units of Professional Scheme

. favestmenis i Valuation basis! il Value

[yl

. Company B

3. Company C o
4_(3011,_};51;1-,}_' e e b — ] PP

S_Cumpa]_“_]: e e e S | W e
LT ET R S I

B Govt. stock

9 Total bonds
10, Other investunents: real

cstaie, commodities, any
. _others not given above S S =%
o Sahdeppey, ) = T
13, Net CUTTENT assets
- iabilities) —_ I
l4 (Liabilites)' | S "
1S. Income’ s ——
16. (Expenses)’ D L _
17. MNet investment + cag

[HI+12+13 (13)-14415-
L (14+16)]

The net asset value per share is derived by dividing 16 by the number of units in
issuc.

Net asset value per unit al last reporting date:

Net asset value per unit at current reporting date: .
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WE hereby undertake that the number ol participants in the scheme has not
exceeded 50 since the last reporting date and that each such participant has
subscribed and maintained the minimum of $50 000 as required by section 9 {f)
(i1} of the Regulations,

Signed:

Chief Executive/Managing Director
of promoter/manager

and

Chief Accounting Officer

DAl .

"Price basis whether current stockmarket price, adjusted price or estimated value.
2Numi:n:r of shares and name of company.

"Amounls due to and from market,

-130rmwiﬁgs.

i[m‘.omc from dividends or inforest acerued since last distribution date.

[ .
Management expenses accrued since [ast paymeni.
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